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KALYANI COMMERCIALS LIMITED

-

Magnum nadir-5M mi minim Audit Regan

Pursuant m Regulation 33(3) (d) of Securities and bccnange Board df lndla (Ustile obligafiuns and
Disclosure Requirements) Resuladons, 1015 and as amended lw Mmmmidn No. SEN/LAD-
le/Gu/zmmnoox daed May 751 2015 and circular Mn. ClR/ch/CMD/ss/zms flamed May 27, 2015
issued by me Securities and Exrnarue Board oflndia (SEBI) I! Is hereby declared mulls Audimrs uflhe
Compiny, MCBhanflafl & co, (rim: 3030MB], chartered mammals have ksued the Audit Repms for
the financial Stixemems as prepared under me Companies Au, 2am and financial Resulu as prepared‘under SEBI (listing Obligation and Disclosure Requirements) liegulallnns, 2ms lor the ended 31"
March, 1019 wiln unmodified opinion.

Klnd’v lake the same on your records

Thanking you,

Fm myani Cammemlals unread
For Kalyani Commalclals Limited
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Independent Auditor’s Report on the audit of the coneolldated financial multa

To THE BOARD OF DIRECTORS OF

Kaiyeni Commercials Limied

as 223 Saniay Gandhi Transport Nader or Kamal Road New Dem—110042

i We have audited the mmnving Statement of consolidated Financial Results at Kalyfinl
Commercial limited ("ma Parent't and its subsidiary (the Patient and in, subsidiary together
relenad to as “the Group") tar the quarter and year ended 31/03/2019 ('lha Statement-i being
suomltted try the Parent pursuant to ttie requirement at Regulation 33 or [he SEEI tuning
Obllgslians and Disclosure Requimnama) Regulations 2015

2 Tire Statement ls me reamneiaillty oi the Parents Management and approved by the Parents
Board at Directors. The slaleniant .as it relates to ttre quarter ended march 31‘ 2019‘ has been
compiled tram the related interim oonsolldmed financial statements which has been prepared in

awomanca with [he recognrtron and measurement principles laid down in accounting standard
tor interim financial reporting (AS 34), preacrioed under Section 1 :53 at the companies Am, 2013,
read with the Companies llndian Accounting Standardsi Rules. 2015, and other accounting
principles generally accepted in more Our responsibility is to express an opinion on the statement
ham on our audit of won Interim consolidated llnanclal statements and annual consolidated
financial statements.

3 We conducted our audll in accordance With the Standards on Auditing issued by Institute of
orientated Accountants oi indie as specified under Section 143(10) otttte Companies Act 2013.
Those standards require that we oompty with ethical requirements and plan and parlonn the audit
to obtain reasonable assurance about whether Ihe Statement is free item materiel misstatement

An audit involves pertannirrg procedures to obtain audn evroence about the amounts and the
disclosures in me Statement The procedures seleqed depend on the auditor‘s judgment
including the assessment oi the risks of materlal misstatement oi the statement, wnettrer due to
lraud or error in making those risk assessments. the auditor considers internal lrnancial controls
relevant to the Parent's preparation and lair presentation oiihe Statement In order to design audit
pmduves that are appropriate in the circumstances, but not tor tne outpace oi emesllng an

opinion on the attactiveness oi Parent‘s internal nnanciai controls An audit disc includes
evaluating the appropriateness at [he accounting policies used and the reasonableness oi the
accounting estimates made by the Management, as well as evaluating the overall presentation at
tire Statement

We betieve that the audit evidence (“named by us. is sufficient and appropriate to provide a basis
let our audit opinion

in otiropinion and to me besl of our inlarmanon and according to the explanations given to us
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